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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As ot Much 31 2026

'!
16r

91

.7
.1

Begirning of Friod
(rcsbted)EDd of FriodCodc Not.sASSETS

5, 3 41

14509,455,7t3,696100 r1:t73,8s13M,1stA. CURRENT ASSETS
(1flFr l0+120+130+r40+150+r60)

121352t,7t0,t79110 v.l r,191,136947 ,111I. Crsh rDd crsb aquivtlcDts

324373,816,991lll 99,0t1,140,195l. Cash

919,154,t93,1tttt2 t92,355,t06,9822. Cash equivslents

7,t35,000,(x)0,000r20 7 ,t53,690,7 17 ,946tr. Short-terD fiDrDcirl hvcstDctrts

tzt1. Tmding securities

t222. Allowancc for diminution in value oft-ading
securities (')

7,t35,000,000,0001,23 Y.Z.l 7,853,690,747,9463. Shon-krm held-to-maturity invcstmeEts

124
4. Allowance for short-term held-tG.maturity

invcstnents (*)

t255. Oulcr sbort-term investmeDts

6.

('
Allowance for loss€s on other short-term fuvestnents

)
126

1314,4s057s,31 7III. Short-term receivrbles r30 2,023939,60r,739

l3l v.3 1,556,167,486,7981. Short-torm fadc roceivables

132 3t2,734,526,9lt

1,054,,103,E39,965

209,27 5,442,6582. Short-term advances to suppliers

1333. Shon-tcrm iDtercompany receivables

4. Reccivables from constuction contacts 134

5. Othor short-term receivables 135 v.4 604,EE0,33t,t68 572,634,r19 ,42r

521,,862,t26,7276. Allowancc for doubtfirl shon-term receivables (r) 136 521.862.E26.727

7. Ass€ts in shortage pending resolution 137 v.5 20,07s,tt2

fV. Invcntori6 140 v.7 3,M4)'tt,472,t30 3,433,10t262,496

1. Inventories t4t 3,064,3 82,083,01s 3 ,433,711,872,68 |

2. Allowance for inventory write-down (r) t42 3,6r0,185 3.610.r 85

V. Short-term biologicrl esscts 150

l. Livestock for one-time ptlduct (short-term) l5l

III

.l



2. Seasonal crops or onc-time product croPs (short-term) 152

3.

('
Allowancc for losscs on short-tcrm biological asscts

)
153

VI. Othcr currcDt rssets 160 640,405535,0m 682,769J35,704

l. Sbon-Erm Fcpaid expcnses l5l V.14a t0,42t,978,411 37,90t,796,979

2. Deductiblc VAT 162 559,97 6,556,679 644,860,43t,725

3. Taxes and otber receivables from $e State 163

Governmcrt bond rcpurchase t'ansactioDs 164

5. O0rer currrnt asscts 165

B. NON{URRENT ASSETS

(2flF21 0+220+230+240+250+.260+21 0\
2N 3Jt3,143,1t2,(X0 3266872,191,459

I. IrBg-tcrE rcceivrblcs 210 1,442r00,000 r5r7100,000

1. Iorg-terEl tsade receivables 2lt

2. Iong-tcrl! adYancrs to supplieE 212

3. Busincss capital in dcperdort units 2t3

4. Long-tcrm intErcompany reccivables 214

5. Other long-term recciwables 2t5 1,442,200,N0 l ,5 I 7,200,000

6. Allowancc for doubtfrrl long-term receivables (*) 2t6

tr. Fircd rcscts 220 2,1!t r42,ttE95/ 2,442,5E1,039239

1. Trngiblc fircd rsscts 221 v.9 1540,959,67 4,077 156t,62r,62tayJ

Cost 222 11,677,158,470,417 tl ,617 ,06t237 ,t65

- Accumulared dcprcciatioo (+) 223 10, r36,19t,796,340 10,07t,446,60t,935

2. FiDrncc lcrs€ fircd tssets 224

- Cost 225

- Accumulated depreciation (*) 226

3. Itrtrngiblc frcd rssctg v.10 897 ,182,444,t17 $4,(r2,411,009

Cost 22t 1276,32s,62220t 1,267 ,545,622,208

- AccumulaGd amortization (*) 229 379 ,143 ,177 ,33 | 3',7 3 ,4E3 ,21|,t99

III. Lpng-tcrD biologicrl rsscts 230

I . Livestock for periodic produsts 231

a) Not yet maturE 232

b) Matue 233

- Cost 234

- Accunulatcd depreciation (r) 235

2. Livestock for one-timc product (long-term) 236
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3. Seasonal crops or one-time produst crops (long-term) 237

4. Allowancc for losscs on long-tcrm biological asscts

(*)
23t

fV. Itrvcshent proporty 240 v.13 168,70r)1t426 r7r,0t9,r51,549

- Cost 24t 3l'1 ,953 ,542,202 3r'1,953,542,202

- Accumulated depreciation (r) 242 t49 252,163,7',16 146,864,390,s53

v. Irng-tcrE work in progr6s 25{) 429,4rO216,609 249J34,133,500

l. lrDg-term Foduction and business costs in progrcss 251

2. Construction in progess 252 v.t 429,4302t6,609 219,334,133,600

VI. Long-tcrm finrncirl ilycstDcEts zfi 3s,40tr65535 35,40t,t65535

1. Invesficnts in subsidiarics 261

2. lnvesElents in associatcs and jobt vcnturcs 262 31,t0t,t65,536 31,808,86s,535

3. Capital contibutions to otbq cntities 263 20,502,000,000 20,502,000,000

4}rovision for long-tem ilvcstments in other entities
(*)

264 l 5,902,000,000 I6,902,000,000

5. t ng-terB held-to-maturity iDvesturcDts 265

6. Allowancc for long-tcrm hcld-tG.maturity

irvcsunetrts (r)
266

VII. Othcr oor-currcnt rsscts 210 310,0rt,4{,25r5 346,E3t,to7,43s

l. Irng-tem Fepaid e)eenscs 27t v.l4b 3s,006,344222 42,028,t90,942

2. Dcfc[€d incomc tax asscts 272 Y -25r 141,021,4t 1,0t5 l4 t,02r,4 ,0t5

3. Long-term sparc parts and supplies 273 u1,053,0%,076 t40,tst ,654 2't6

4. Other Donrurrcnt ass€ts 274 v15b 72,937,4E1,t32 22,93't,4t1,132

TOTAL ASSETS (2t{Fl fl}+200) 2m tt r$994,4%822 t1,77532t,9tt,rss

LTABILITIES (3UF310+330) 300 6340,40/276910 6243,792,r3s,r6s

I. Currcnt liebilitics 310 6,r25,1rq045,lEE 6,02t,505,903Jt3

1. Short-term tsadc payables 3ll V.l7a t,006,267,455,753 67 t 223,824,78r

2. Short-term advanccs fiom customers 312 I,l0t,t96250,230 256,150,32s ,1 19

3. Divideds and prcfits payablc 313 v.lt 28,345 ,349,s94 37 ,734,105 ,594

4. Taxes and statutory obligEtions to the State 314 vl9 I t6,533 ,7 tO,1 53 93,353,57 4,413

5. Payables to employces 315 108,961,3t5,626 247,894,t4t,39',7

6. Short-term accrued cxpenses 315 v.20 357,7U,734,034 145,412,003,865

7. Shon-tcm intercompany payables 317

8. Short-term payables to construction cont'actors 3lt

9. Shon-tem ullearned revenue 319 v .22 l,902,158,002 50,909,090
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10. Otber shon-tcrm payablcs 320 V.2la 179,237,499,1t7 t4 24r ,96t,678

I l. Short-tcrm bonowings ard financc leasc liabilities 321 v.l6 3,t67,057,5142t5 4,164,1t0,52 r,176

12. Short-term provisions 322 v.25 26,011,936,326 302,591,636,113

13. Bonus and wclfare funds 323 24,154,050,t6t 25 ,69 ,tts ,55'.1

14. Price stabilization fund 324

I 5 . Governmcnt bond rcpwchasc t-a.Dsactions 325

II. NoHurrctrt lirbiliti6 330 2tsJ,6.ajt,7n 2152%2311n

1. Long-term t-adc payables 331

2. Irng-term advanccs tom customcn 332

3. lrng-t€rm taxcs aDd amolmts payable to the Stale 333

4. Irng-term accrued exp€nscs 334

5. Intercompany payables for business capital 335

6. lrng-teIm intcrcoDpany payables 336

7. l,ong-term uncamed revcnuc 337

t. Other long-term payables 338 v.21b 4,224,558,W0 4,224,65t,000

9. Irng-term bonowings and financc lcase liabilities 319

10. Convertible bonds 340

I l. Prefcrence shares 341

12. Deferred incomc tax tiabilitics 342 v.26b I 3 2,5,10,000,000 I 3 2,540,000,000

13. l,ong-term povisions 343

14, Sciencc and tcchnologr development fund 344 7 t,521 ,573 ,7 82 7 t,521 ,573 ,7E2

EQUTTY (4qts110+430) 400 rr,tl659or09r52 1 153253514s9e0

I. Owners' cquity 410 v.27 r r i8l 6rs90r09rt52 1r532535,t45,990

l. Ownen' contributed capital 4ll 6,799,907,610,000 6,799,907,6 I 0,000

- Ordinary shares with voting rights 4l la 6;t99,907,6t0,000 6,799,907,610,000

- Preferpnce sharcs 4t lb

2. Share premium 4t2 2l,t?9,913,858 2t ,179 ,913 ,t5E

3. Bond convcrsion options 413

4. Other owners' cquity 414

5. Treasury shares (*) 4t5 2296,824,120 2,296,824,r20

6. Reraluation surplus 416

7. Foreign excbange differenccs 417

E. DevelopmcDt inYcsturent firnd 4lt 1,86t,554,955,5 84 r,t6E,554,955,584

9. Other equity funds 419 8,E25,139,848 8,825,139,848

10. Undist-i buted post-tax profit 420 2,93t,676,@?,7t9 2,6s6,0t6,1t2,393
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- Cumulativc undistribuEd profit up to prior period-end 420a 2,606,07 5,3t2,393 l,693,1E5,374,3t6

- Undisfibuted profit for the period 420b 325,600,7 | 5 ,326 962,900,t0t,007

I I. Non-contolling intcrcsts 429 1tt,743,316,963 1t0,219,t6t,427

TOTAL LIABILMES AND EQTIITY
(4{(F3(xF400)

u0 18,t56,991,486,822 u,776J28,9tr,155
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VIETNAM NATIONAL INDUSTRY - ENERGY GROTJP
PETROVIETNAM FERTILIZER & CIIEMICALS CORPORATION
Addrcss: No. 43 Mac Dinh Chi Street, Sai Gon Ward, Ho Chi Minh City

10. Selling expenses

I L General and adminishative cxpcnscs

Form No, B 02 - DN/Elt
(lssued with Circulu No. 99n025fiT -BTC

dated Octobcr 2?, 2025 ofthc Ministry ofFin8rlce)

CONSOLIDATED INCOME STATEMENT
For the perlod from Jrnurry 1,2026 to March 31' 2026

Unil: VND

ITEMS Code Notca

Qusrter I Accumulrtcd from the bcginning of thc ycrr

2026
Ycrr 2025

(Restst€d)
2026 Ycrr 2025 (Reltsted)

1 2 3 4 5 6 7

l. Rcvenue from sales and scrvicc provision 0l vLl 5 ,696;t20,510,072 4,t EE,858,500,652 5,696,720,510,0'12 4,188,E5 8,500,652

2. Deductions from revenue 02 vt.2 7 3 ,522,302,7 45 6E,734,E18,431 73 ,522,302,7 45

5,623,t9E,207 ,32'l

6E,734,t38,431

3. Net revenue fiom sales and service provision (10=01-02) l0 5 ,623 ,t9E,207 ,327 4 ,t20 ,121 ,662,221 4,r20,123,662,221

4. Cost ofgoods sold and scrvices rcndered
11 vI.3 4,682,081,272,3Er 3 ,465,24t,679 ,255 4,682,081,272,381 1 ,46s ,241 ,679,25 s

5. Gross profit (20=10-l l) 20 941.116,934,946 654,881,982,966 94t,116,934,946 654 ,E9l ,982,966

6. Cain/(loss) from sale/liquidation of invcstment property

7. Financial income

2l vI.4

1'' vI.5 82,313 ,97 | ,r73 32,112,t65,615 82,333 ,97 I ,173 32,l12,E65 ,615

E. Financial cxpenses
23 vI.6 44 ,9'10 ,tot ,979 26,604,7 42,t16 44,970,tOt ,919 26,604,742,146

- ofwhich: Intcrest expense 24
43,599,739,426 25 ,265,636,87 t 43,599,7J9,426 25 ,265 ,636,E7 t

9. Sharc of profiU(loss) in joint venturos/associEtcs

251,1E4,924,264
25 VI.9a 281,206,152,735 251,tt4,924,264 28t,206,152,735

26 vI.9b 182,849 ,597 ,439 159,060,542,s73 182,849,597,439 | 59 ,060,542,573

30 5t 4,425 ,053,966 250,144,639,598 514,42s ,053 ,966 250 ,144,639 ,59812. Net operating profir Q0=20+(22-23)+24-(25+26))

,,}c!rA+*!zA



ITEMS Code Note!

Qurrtcr I Accumulrtrd from thc bcglnnlng of thc ycrr

2026
Yerr 2025
(Rcststed)

2026 Ycrr 2025 (Reltrtcd)

I 3 1 5 6 7

13. Othcr incomc 3l vt.1 658,6E5,624 3 ,7 57 ,093 ,442 658,6E5,824 3 ,7 57 ,093,442

14. Othcr expenscs )2 vI.8 s29,3',13,478 1,167 ,262,906 529,373,478 | ,167 ,262,906

15. Other profit (40=31-32) 40 129,312,146 2,589,830,536 129,312,346 2,589,830,s36

16. Total accounting profit beforc tax (50=30+40)

17. Current corporate income tax expense

50 514,554,366,312 2s2,134,470,t34 5 t4,554,366,312 252,734,470,134

5l vl.n to3 ,7 l8,t1t ,252 4l,801,356,523 101 ,7 t8,131 ,252 4t,E01,3s6,523

18. Deferred corporale income tax expense 52 vI.lt
19. Profit afler corporate income tax (60=50-51-52)

20. Profit aner tax attributable to owncrs ofthc parent

60 410,816,235,060 2r0,933,1ll,6l I 410,836,235,060 210,933,1r3,61I

6l 40t,804,768,724 204,915,22t,6f6 401,t04,76t,724 204,915,228,636

2l, Profit aftcr t8x attributable to non-controlling intercsts 62 9,031,466,336 s,997,8t4,975 9,031,466,336 5,997,tt4,975

22. Basic eamings per share 70 494 344 479 344

23. Dilutcd eamings per share 7l
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VIETNAM NANONAL INDUSTRY - ENERGY GROTJP

PETROVIETNAM FERTILIZER & CMMICALS CORPORATION

Ad&Ess: No. 43 Mac Dinh Chi SftEf Sai GoD ward Ho Chi Minh City

Form No. B 03 - DN/EN
(Issucd wirh Circular No . 9912025ff1-BTC

dar& O(/totr,t 27 , 2025 of thc Mitristry of Finarc!)

Unit: YND

CONSOLIDATED CASH EIOW STATEMENT
(rulired ndhod)

For tbc period from Jenuery 1,2025 to Mrrch 31, 2026
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ITEMS Codcs

Accumuhted froE thc bcginning ofthe year
to thc etrd of this qurrtcr

FmE 0U012026 to
3y0tD026

Fmm 0l/012025 to

3rntn025

I 2 4 5

I. Crsh llows from rctiYitics

1. Profrl biorc ta 01 sr45s4)56,312 252,134,170,114

2. Adjust r'a,n,s

- Depreci*ion and amortisation of fixed assets

and investsnent 02
92,881,41't ,M0 96,417,6'16,t97

- Provisions 03 (27 6,57 6,699,7 8',1) 41,0t8,352,407

- Foreign exchange losses arising from translating

foreign currency items M
- hofits4osses from investing and financing activities 05 (79 ,793 ,189 265) Q8,534 ,807 ,690)
- Borrowing costs 06 43,599,739,426 25,265,636,878

- Other adjustnents 07

i. Opctoting pmfn b{ore movemcnb in
working upilal 0t 291,6[5,533,726 3ffi,97132a,626

- Incress€, decrease in receivables 09 (623,66,0,',102,777) (300,343,6t't,747)

- Increase, decrease in inventorier l0 399,12E,347,t66 (371 ,s7 | ,7 19 ,734)

- Increase, decrease in payables (excluding accrued loan

interest and corporate income tax le)
1l |,l0/,828,640,t97 645 ,t02,555 ,672

- lncrease, decrease in d t2 (3s ,498,334 ,'t 12) (47 ,332,s09 ,493\
- Decreases in tsading securities l3
- lntercst Paid l4 (46,W7,t17 ,3s3\ (25 26s,636,E7t)

income tax l5 (67,E64247,5t8) (49,E l E,22r,096)

- Other cash inflows l6
- Other cash oudlows t7 (121,719,ttt,ot7) (35,14s,43 5,635)

Ncl cosh Ecnzrolcd by opqaling odivitid 20 t97,032531,312 203296,736,715

IL Cssh llows from investing activitics
I . Acquisition and constuction of fixed assets and other long-

tem assets
2t (r2234,0t7,t73) (5,509,602,905)

2. Proc€eds fiom sale, disposal offixed assets and other long-

term ass€ts
22 t69,441,599

3. Cash outflow for lendin& buying debt instmments ofother
entities 23

(3 ;t7 | ;t95 ,432,t7 5) (4 ,779 ,414 ,2t0 ,499)

4. Cash rEcovered Aom lending, selling debt

instruments of other entities 24
3,753,t0/.,6U,929 4 ,t79 ,4t4 2t0,499

5. Equity investnents in other entities 25

6. Cash recovered from investnents in other entities 26

7. Interest earned, dividends and profits received 2',7 7E,054,306,067 t06,7 58,321 ,493



ITEMS Codcs

Accumulstcd from thc b€itrning of the ycrr
to thc eDd of this qu8rtcr

FroE 0l/01fr026 to
3!03t2026

From 01/01/2025 to

3y031202s

I 2 4 5

a cash (uscd ialcd W in activilid 30 17,98,912,541 (49t,1sL2t1,112)

IILCrsh flows from finr ectivitix
1. Proceeds from share issue and owners' contributed ital 3t

2 withdrawals, buy-back of issued shares 32

3. Proceeds fiom 33 2,174,t24,472,2t'7 1,744,655,320,370

1 of 34 (3,t71,947 ,479,118) ( r,725,t35,466, t 53)

5 of obl under finance leases 35

6. Dividends and fits 36

zl cosh in) ocliviti,s 10 (997,r23,006,t91) It,tr9,t51,217

Nct dccrtrs6 in crsh 50 (s2,091 ,753,002) 016,5v$90,1U)
Cesh rnd crsh uivrlenb rt tbc trt of the r 50 1243,528,7r0,179 I,m49r2p03,s70

Effects ofchanges in €xchange rat6 6t

Cesh rnd crsh cquivrtcnB rt thc cDd of thc ycrr (7(HGl-60ft 10 r,tgt,4!6,947,177 72t277,6r3,090
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NOTES TO THE FINANCIAL STATEMENTS

First Quarter o12026

I, CHARACTERISTICS OF BUSINESS OPERATIONS

1. Form of capital ownership

Petrovieham Fertilizer and Chenicats Corporation - JSC [hereinafter referred to as tle
'Corpora6on'J, formerly known as Petrovieham Fertilizer and Chemicals Joint Stock

Company, was established under the Enterprise Regist'ation Certificate of Joint Stock

Company No. 4103007695, initially registered on 31 August 2007 and amended for the 17th

time on 09 September 2025 issued by the Departnent of Finance of Ho Chi Minh City

(formerly the Departrnent of Planning and Investment ofHo Chi Minh City).

As at 31 March 2025, the charter capital of the Corporation is YI\ID 5,799,907,510,000,

divided into 679,990,7 6l ordinary shares, each with a par value of VI\{D 10,000. The

Corporation's shares have been listed on the Ho Chi Minh City Stock Exchange since 05

November 2007 under tle ticker symbol DPM.

As at 31 March 2026, the Parent Company of tlre Corporation is Vietnam National lndustry -

Enerry Group (formerly Vieham Oil and Gas Group), holding 59.59% ofthe charter capital.

2, Business sector and principal activities

Business sectors of the Corporation include:

o . Manufacturing and trading nitrogenous fertilizers,liquid ammonia, indusEial gases,and

other chemical products;

. . Providing technical services in manuFacturinB and Eading nitrogenous fertilizers and

other related chemical products (excluding highly toxic chemicals);

. . Architectural and related technical consultancy activities;

o . Electriciry generation, transmission, and distribution;
. . Real estate tradin& land use rights ofowners, users or lessees;

. . Wholesale ofagricultural and forestry raw materials [excludingwood, bambooJ and live

animals;
. . Freight Eansport by road, inland waterways, processing of petroleum and mineral

producs;
. . Vocational b-aining;

. . Wholesate of metals and metal ores (excluding wholesale ofgold, silver, gemstones and

other precious metalsJ;

. . Direct support service activities for water EansPort Stevedoring at sea and river ports;

. . Shipping agency services, sea transport agenry and goods storage.

The principal activity of the Corporation is manufucturing and h'ading fertilizers used in

agriculture.

3. Normal operating cyde

The normal operating cycle of the Corporation is carried out within a period not exceeding

12 months.



4. Corporate sructure

fu at 31 March 2025, the dependent units ofthe Corporadon include

[i) According to t]re Board of Directors' Resolution No. 3l3/QD-PBHC dated 25 Iune 2014,

the Board of Directors of the Corporation decided to approve the plan to dissolve the

Corporation's Branch in Cambodia. The Corporation is in the process of carrying out the

procedures to dissolve the Corporation's Branch in Cambodia.

Detailed information about the subsidiaries and associates ofthe Corporation as at 31 March

2026 is as follows:

4

(.
('

No. Name of dependent unit Address
I Phu My Fertilizer Plant Phu My 1 Indusn-ial Zone, Phu My Ward, Ho Chi Minh

ci Vietnam
,) PeEoleum Chemical

Trading Branch
43 Mac Dinh Chi, Sai Gon Ward, Ho Chi Minh City,
Vieham

3 Corporation's Branch in
Cambodia (i)

Phnom Penh Capiral, Cambodia

+ Proiect Management and
Development Branch

Phu My 1 lndustriat Zone, Phu My Ward, Ho Chi Minh

CiW, Vieham
5 Corporation's Branch -

Research and Application
Center

Phu My 1 lndusFial Zone, Phu My Ward, Ho Chi Minh

City, Vieblam

Company name Head offrce Ovr'nerchip
interest
(o/ol

Voting
rights held
(%t

Principal activities

Subsidiaries
1. Petrovieham
Cenu:al Fertilizer
and Chemicals Joint
Stock Company

Gia Lai
Province

75.00 75.00 Trading fertilizers and
chemicals

2. Petroviemam
Southwest Fertilizer
and Chemicals Ioint
Stock Company

Can Tho City 75.00 75.00 Trading fertilizers and
chemicals

3. Petrovieham
Southeast Fertilizer
and Chemicals Joint
Stock Company

Ho Chi Minh
City

75.00 75,00 Trading fertilizers and
chemicals

4. PeEovietnam
Northern Fertilizer
and Chemicals Ioint
Stock Company

Hanoi City 75.00 75.00 Trading fertilizers and
chemicals

Associates
1. Phu My Fertilizer
Packaging Joint
Stock Company

Ho Chi Minh
c,ry

+3.34 43.34 Manufacturing
packaging

2. Petroleum Urban
Development ]oint
Stock Company

Can Tho City 35.63 35.63 Constructing civil and
industrial works and
providing services

3. Vietnam
Petrochemical and
Fiber Joint Stock
Company

Hai Phong City 25.99 25.99 M anufacturing and
E-ading polyester
fibers



5. Number of employees:

The total number of employees of the Corporation as at 31 March 2026 is 1,576 persons (as

at 31 December 2025: 1,567 personsJ.

6. Disdosure on the comparability of information in the financial statements

The comparative figures are the figures of the consolidated financial statements of the

Corporation for t}e financial year ended 31 December 2025.

II. ACCOIJNTING PERIOD AND ACCOUNTING CI]RR"ENCY

1. Annual accounting period:

The financial year of the Corporation begins on 0l Januaryand ends on 31 December.

2, Accounting currency

The financia.l statements are presented in Viehamese Dong 01{D), on a historical cost basis

and in accordance wit etlamese Accounting Standards, Vietnamese Enterprise

Accounting System and relevant statutory requirements applicable to the preparation and

presentation of fi nancial statements.

III. APPLICABLE ACCOT'NTING STANDARDS AND SYSTEM

The preparation and presentation of the financial statements of the Corporation are carried

out in accordance with Vietnamese Accounting Standards, the current Vietnamese Enterprise

Accounting System and rele\rant statutory requirements applicable to the preparation and

presentation of financial statements.

IV. APPLICABLE ACCOI]NTING POLICIES, ACCOI'NTING ESTIMATES AND RELEYANT

LEGAL REGI]IJITIONS

1. Applicable exchange rates in accounting:

Foreign currency t-ansactions are translated at the exchange rate at tle transaction date,

being the average transfer buying and selling rate ofthe Company's principal bank.

2. Principles for recognizing cash and cash equivalents:

Cash and cash equi\ralents comprise cash on hand, demand deposits, and short-term, highly
liquid investnents (witlr an original maturity of not more than 3 months) that are readily
convertible to lgrown amounts of cash and which are subject to an insignificant risk of
changes in rralue.

3. Accounting principles for financial investrnents:

H el d - to - m a tu ri A i nv esttn ents

Held-to-maturity investnents include investmenLs that the Corporation has tle positive

intention and ability to hold to maturity. Held-to-maturity invesfnents comprise term
deposis at banks held to maturity to earn periodic interesL

Held-to-maturity investrnents are recognized from the date of purchase and are initially
measured at cost plus transaction costs directly atn-ibutable to tle acquisition of the
investnents. Interest income from held-to-maturity investnents after the acquisition date is
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recognized in the Consolidated Statement of Income on an accrual basis. Interest accrued

before the Corporation's holding period is deducted from the cost at tIe time ofacquisition.

Held-to-maturity investrnents are measured at cost less provision for impairment ofheld-to-
maturity investments.

The provision for impairment of held-to-maturity investrnents is made in accordance with
current accounting regulati ons.

I nvestments in subsidi aries

Assets, liabilities, and contingent liabilities of a subsidiary are measured at their fair values

at the date of acquisition. Any excess of tle cost of acquisition over the hir values of the

identifiable net assets acquired is recognized as goodwill. Any deficiency of the cost of
acquisition below the fair rralues of the identifiable net assets acquired is recognized in t}le

consolidated results of operations for the financial year in which the acquisiEon takes place.

Non-confiolling interests at the initial business combination date are determined based on

the non-conEolling shareholders' proportion of the fair values of the recognDed assets,

liabilities, and contingent Iiabilities.

I nvestments i n associates

An associate is an entity over which t}Ie Corporation has significant influence but which is

neither a subsidiary nor a ioint venture ofthe Corporation. Significant influence is tle power

to participate in the financial and operating policy decisions ofthe investee but is not control

or ioint conrol over tlose policies.

The results of operations, assets, and liabilities of associates are incorporated in these

consolidated financial statements using t}e equity method of accounting. Investrnents in

associates are caried in the Consolidated Balance Sheet at cost as adjusted for post-

acquisition changes in the Corporation's share ofthe net assets ofthe associate. Losses ofan

associate in excess of the Corporation's interest in that associate (which includes any long-

term interests that, in substance, form part of the Corporation's net investrnent in the

associate) are not recognized.

Where a group endty t'ansacts with an associate of the Corporation, unreaiized profis and

Iosses are eliminated to tle extent ofthe Corporation's interest in the rele nt associate.

lnvestments in equity in^ttruments of other entities

Invesunents in equity insb'umenls of other entities reflect equity investrnents in which the

Corporation has no contol, joint contol, or significant influence over the investees

lnvestrnents in equity instruments of other entities are stated at cost less provision for

impairment of investments.

The provision for impairment ofinvestnents in equity instruments ofotler entities is made

in accordance with current accounting regulations.

4. Accounting principles for receilables

Receivables representthe amounts recoverable h'om customers or otler parties. Receivables

are stated at their carrying amounts less provision for doubtful debts.
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Provision for doubtfirl debts is made for receivables that are overdue for six months or more,

or when tle debtor is in dissolution, in banla'uptcy, or is experiencing similar difficulties and

so may be unable to repay the debt.

5. Accounting principles for inventories

Inventories are stated at t}te lower of cost and net realizable \ralue' Cost of inventories

includes direct materials, directlabor, and manufacturing overheads incurred in bringing the

inventories to their present location and condition. The Corporation applies the perpetual

inventory method. The cost of inventories is calculated using the weighted average method.

Net realizable value represents the estimated selling price less dl estimated costs to

completion and costs to be incurred in marketing selling and distribution,

The provision for decline in value of inventories is made in accordance wit}l current

accounting regulations. Accordingly, the Corporation is allowed to make provision for

obsolete, damaged, or sub-standard inventories and for cases where the cost of inventories

is higher than tlreir net realizable value at the end ofthe financial year.

6. Accounting principles and depreciation of tangible hxed assets (including perennial crops

for periodic producs, working animalsJ, intangible fixed assets, finance lease fixed assets,

investrnent properties.

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of purchased tangible fixed assets comprises their purchase price and any directly

attibutable costs of bringing the assets to their working condition and location for their

intended use. For tangible fixed assets formed from capital construction under contracting or

self-consEuction and production, the cost is the final settlement price of the consEuction

work in accordance with current investrnent and construction management regulations,

other directly related costs, and registration fees (if anyJ' In the event a project has been

completed and put into use but the final settlement has not been approved, the original cost

of the fixed asset is recognized at the esdmated price based on tle actual costs incurred to

acquire the fixed asseL The estimated cost will be adjusted to the final settlement price

approved by competent authorities.

Tangib)e fixed assets are depreciated using the sEaight-line method over their estimated

useful lives as follows:

Years

Build and structures 3-25
Machinery and equipment 3-15
Motor vehicles 5-10
Office e ul ent 3-9
Other tangible fixed assets 3-15

Gains or losses arising hom the disposa.l or retirement of an asset are determined as the

difference between the sales proceeds and the carrying amount of the asset and are

recognized in the Consolidated Statement of lncome.

Leases

All leases of the Corporation are operating leases.

The Corporation as lessor
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Operating lease income is recognized on a straight-line basis over the lease term. Initial direct

costs incurred in negotiating and arranging an operating lease are recognized as an expense

in the year in which they are incurred.

The Corporation as lessee

A lease is classified as an operating lease ifit does not ransfer substantially all the risk and

rewards incidental to ownership. Operating lease payments are recogDized as an expense in

the Consolidated Statement oflncome on a straight-line basis over the lease term. lncentives

received or receivable to enter into an operating lease are also spread on a sEaight-line basis

over the lease term.

Intan$ble fixed assets and amortization

Land use ights

lntangible fixed assets represent land use rights and are stated at cost less accumulated

amortization. Land use rights with definite terms are amortized on a straight-line basis over

the valid term of the land use rights, ranging from 32 to 50 years. For land use rights with

indefinite terms, the Corporation does not amortize them.

Copyrights

Copyrights are initially recognized at purchase price and are amortized on a straightline
basis over their estimated useful lives, ranging from S to 15 years.

Computer sofiware and other intangible fixed assets

Computersoftware and otherintangible fixed assets are initially recognized atpurchase price

and are amortized on a sraight-line basis over a period from 3 to 12 years

Investment properties

Investnent properties represent land use rights, buildings and sffuctures held by the

Corporation to earn rentals. Investment properties for lease are stated at cost less

accumulated depreciation. The cost of purchased investnent properties comprises their
purchase price and any directly attr-ibutable expenditures, such as professional fees for legal

services, property ransfer taxes, and other h:ansaction costs. The cost of self-consEucted

investnent properties is the finally approved settlement or directly atEibutable costs.

The Corporation does not depreciate investnent properties that are indefinite land use

rights. Other investment properties are depreciated usingtle straight-line method over their

estimated useful lives as follows:

Years

Definite land use ri hts 50

Buildings and structures 7 -25

7. Accounting principles for prepaid expenses.

Prepaid expenses represent expenses actually incurred but related to the results of

operations of several accounting periods. Prepaid expenses include insurance fees, fixed

asset repair costs, IT system maintenance costs, tools and supplies issued for use waiting for

allocation, and other prepaid expenses.



Insurance fees represent the insurance amounts paid in advance and are allocated to the

consolidated statement of Income on a straiSht-line basis corresponding to the insurance

conb-act term.

Fixed asset repair costs reflect the costs of repairing ofnces, warehouses, intemal roads, etc.,

which are assessed to bring future economic benefits to the Corporation and are allocated to

the Consolidated Statement of Income on a sEaiSht-line basis in accordance with current

regulations.

IT system maintenance costs are recognized based on tlre contract value and are allocated to

tle Consolidated Statement of Income on a sb:aight-line basis over the maintenance period.

Tools and supplies issued for use waiting for allocation include the value of small tools,

instruments, and spare parts issued for use, which are considered to brinS future economic

benefits to the Corporation and are allocated to tle Consolidated Statement of Income on a

straight-line basis in accordance with current accounting regulations.

Oth6r prepaid expenses are considered to bring future economic benefits to the Corporation.

These expenses are allocated to the Consolidated Statement of lncome on a sfaight-line basis

in accordance with current accounting regulatiors.

8. Accounting principles for provisions.

Provisions are recognized when tlre Corporation has a present obligation as a result ofa past

event, and it is probable that the Corporation will be required to settle that obligation.

For fixed assets at Phu My Fertilizer Plant whose maior repairs are cyclical, the corporation

is allowed to accrue estimated maior repair costs into annual expenses. If the actual fixed

asset repair costs are higher than tle accrued estimate, tle Corporation may record tle
difference as an additional expense. If the actual maior repair costs are lower than the

accrued amount, the difference is recOrded as a reduction in operating expenses for the year.

9. Principles and methods ofrecognizing revenue and otler income:

Revenue from sales of goods

Revenue from sales of goods is recognized when all five [5) of the following conditions are

satisfied:

a. The corporation has transferred to the buyer the significant risks and rewards of

owneBhip ofthe goods;

b. The corporation retains neither continuing managerial involvement to tIe degree usually

associated with ownership nor effective conEol over the goods sold;

c. The amount ofrevenue can be measured reliably;

d. The costs incurred or to be incurred in respect ofthe transaction can be measured reliably.

Revenue from provision of services

Revenue from the provision of services is recognized when the outcome of the transaction

can be measured reliably. In cases where tle service transaction involves multiple years,

revenue is recognized in the year by reference to the stage of completion of the fansaction

at the Consolidated Balance Sheet date of that year. The outcome ofa service transaction can

be measured reliably when all four (4) of the following conditons are satisfied:



a. The amount of revenue can be measured reliably;

b. It is probable that the economic benefits associated with the Eansaction will flow to the

Corporation;

c. The stage of completion of the transaction at the Consolidated Balance Sheet date can be

measured reliably; and

d. The costs incurred for tle transaction and the costs to complete tle transaction can be

measured reliably.

Financial income

lnterest income is accrued on a time basis, by reference to tle principal outstanding and at

the applicable interest rate.

Dividend income from investments is recognized when the Corporation's right to receive

payment has been established.

10. Accounting principles for revenue deducbons.

Revenue deductions include u'ade discounts and sales rebates.

Revenue deductions arising in tle same year as the consumPtion of producs, goods, or

services are adjusted to reduce the revenue of the year incurred lf producs, goods, or

services were consumed in tle reponing year but u-ade discounts and sales rebates arise in

tlre following year, the Corporation shall reduce the revenue recognized in tle reporting year

if these revenue deductions occur before the issuance date of tlre consolidated financial

statements.

11. Principles and metlods of recognizing current corporate income tax expense (including

supplementary corporate income tax according to global minimum tax regulations) and

deferred corporate income tax exPense.

Corporate income tax represents the sum ofthe tax currently payable and deferred tax.

The tax currently payable is based on taxable income for t}Ie year. Taxable income differs

from profit before tax as reported in tle Consolidated Statement of lncome because it
excludes items of income or expense tlat are taxable or deductible in otler years and it
further excludes items tlat are never taxable or deductible.

Deferred tax is calculated on differences between the carrying amounts of assets and

liabilities in the consolidated financial statements and the corresponding tax bases used in

the computation of taxable profit and is accounted for using the balance sheet liability

metlod. Deferred tax liabilities are generally recognized for all taxable temporary

differences, and deferred tax assets are recognized to the extent that it is probable that

taxable profits will be available against which deductible temporary differences can be

utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the

liability is settled or the asset realized. Deferred tax is charged or credited to profit or loss,

except when it relates to items charged or credited directly to equity, in which case tle
deferred tax is also dealt with in equity.
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Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied

bythe same taxation authority and the Corporation intends to settle its current ta} assets and

liabilities on a net basis.

The determination of the Corporadon's income tax is based on the current tax regulations.

However, tlese regulations change from time to time and t}Ie ultimate determination of

corporate income tax is subject to the review of tle comp€tent tax authorities.

Other taxes are applied in accordance witl the current tax laws in Vieham.
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V. Additionrl IlforBrtioD for ItcEs Prcsctrtcd in thc Strt.E.trt of Fitrucirl Position

I C.sh rnd crsh couiv.l.[ts
3t8.12026

VIYD

t/lD026
VND

Cash on hand

B8r* demard deposits

Cash in transit

Cash cquivalarts

vieham Joint Stock Commercial Bank for Irdustry and Trade

Joint Stock ComBercial Bank for Foreign Trade of Victlam

Militsry Commercial Joint Stock Bank

Joint Stock CoErDercial Bsnk for lnvestsDent md
Dsvelopmcnt of Victra.E

Loc Phat Vieham Joint Stock Commercial Bank

Mrl Hien Dai Onc Member Limited Liability Bank

Othcrs
Totd

192,355,806,982 919,154,893,188

3,546,0,14,93 3

99s,53s,@s262
2,939,53t.106

32t,434,278,2t5

Totrl

(') Dctdls of dcBlld dcposits (b.trLs rccounting for 10y. or Eort ofthc totd brlrm.)
BrnkNrDG 3lBD025

VI\D

1,191,436917,177 t213,52t,710,179

uu2026
vl{D

r23,764.,N2,942

303,4t6,159,s93
9,649,83t ,544

126,437,439,692

57,696,868,915

289,098,33t,778

t5,401,553,79E

34,645,695,914

I13,858,631,645

34,677,85t,837

46,860266,426

22,143,313,105

1,013,t50,307

6'1,634,69,05t
99553sp%,262 321,l3,,27828s

(*) Ihrils of crsh Gquivrlcnts(belks rccourting for l07e or morc of tic totrl brhDcc)

BenkNemc 3IBDO25
vt\D

Joinl Stock Commcrcial Bank for Foreign Tradc of Victlam -

Tan Dinh Branch

Joint Stock Commercial Bar* for lrvcs&rcnt and

Developmort of Viemanr - Thu Thiern Bralch

Vishaul IntematioBal ComEercial Joint Stock Bank - Sai

Gon Branch

Tien Phong Commcrcid Joitrl Stock Bank

Vicharn M8ritimc Commsrcial Joint Stock Ba* - Ho Chi
Minh City Branch

Loc Phal VisharD Joint Stock Commcrcial BaDk

Saigon - Hanoi Commercial Joint Stock Bank - Nam Dinh

Branch

Joint Stock Commerrial Bar* for Invcstucnt and

Dsvelopment of Vieham - Binh Dinh Brznch

Joint Slock Comhercial Bank for Foreign Trade of Vieham -
Binh Dinh Branch

Joint Stock Corunacial Bank for Foreign Trade of vieulsfiI -

Ba Dinh Brach
vietum Joi Stock Commcrcial Bank for Industry and

Trsde - Dong Anh BraDch

Joint Stock Commercial Bank for Invcstnert aDd

DevelopmEnt of Viebam - Ngoc Klanh Hanoi Branch

others
Tot l 5s,806p82

rDO26
YNI) Yv

1,06t,493,15t

1,730,958,904

4,096,9t6302

10,570.410,957

8,400,547,945

15,555,6t 6,44t

20,000,000,000

20,000,000,000

2t ,0t2,011,532

36,000,000,000

40,000,000,000

t3 0,77t,750

100,001,369,t63

202,0't't,260,27 4

153290,547,945
tt3,628,',167,123

3,3t3,56t,644
10,492,328,7 67

1 ,793 ,56t ,643

32,000,000,000

3 5,000,000,000

21,919,406,874

5 3,000,000,000

62,000,000,000

r I t,56t,089,055
919,r54193,r88
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2 tr'inf,nclal inve!tmGnt!
2.1 Hcld-to-mrturity invcstmcntt

Cost

7 ,8s3,690,147 946

1,833,690,741,946

ru3n026

Crrrylng smour|t

7,853,690,747,916

1 ,t53,69O,1 47 ,946

Provl!lon amount Co!t

7.E35,000,000,000

7,835,000,000,000

vtn026

C!rrylnS rmount

7,83s,000,000,000

7.835,000,000,000

Provl!ion rmount

r. Short-tcrm
*T.rIn d.potit!

Inwhich: ftonkr accounli gfor l0ol
of the total balance)

victnarn AFiculture and Rural
Development BEnk - Ly Thuong Kiet
Branch

Loc Phat Vietnom Joint Stock

CommerciElBank

Military Commercial Joint Stock Bank
- Sai Gon Branch

Saigon - Hanoi Comrnercial Joint

Stock Bank - NEm Dinh Brarch

Tien Phong Commercial Joint Stock
Bank

Joint Stock Commcrcial Bank for
Forcign Tradc ofvictnam - Tan Dinh
Branch

Joint Stock Commercial Bank for
Investment and Development of
Vietnarn - Thu Thiem Branch

Vietn6rn [ntemational Commercial

Joint Stock Bsnk - Sai Gon Brsnch

vietnam Maritime CommerciEl Joint
Stock Bank

Other
*Other inve!tmcntg

b, Long-term

1,250,000,000,000

I ,040,244,602,7 40

900.000,000,000

1.000,000,000,000

800,000,000,000

800,000,000,000

I,17 8,446,145 ,206

I,250,000,000,000

|,040,244,602,7 40

900,000,000,000

1,000,000,000,000

800,000,000,000

800,000,000,000
I ,178,446,t 45 ,206

800,000,000,000

1,000,000,000,000

1,100,000,000,000

1,000,000,000,000

900,000,000,000

200,000,000,000

150,000,000,000

800,000,000,000

1,000,000,000,000

I,100,000,000,000

1,000,000,000,000

900,000,000,000

200,000,000,000

r50,000,000,000

100,000,000,000 100,000,000,000

885.000,000,000 885,000,000,000

2,585,000,000,000 2,585,000,000,000

1 ,E53,690 t7 47,946 7,A51,690,741,946

P?

7,t35,000,000,000 7,835,000,000,000



2.2 Long-t.rm fi nancirl lnv.ttDcnt!

Co!t

3U3t2026

Crrrying rmount Provision rmourt

!lDo26

Crrrylng rmount ProYlrion.mount

InveJtm€nts in !ub!ldirrie!
Northem Potrovictnam Fertilizer and

Chemicals JSC

Central Petrovictnam Fcrtilizer and

Chemicals JSC

SouthEast Petrovietnam Fertilizcr and

Chemicals JSC

SouthWest PetrovietnsIn Fertilizer
and Chemicals JSC

90,000,000,000

75,000,000,000

93,750,000,000

r27,500,000,000

90,000,000,000

75,000,000,000

93,750,000,000

127,500,000,000

Colt

90,000,000,000

75,000,000,000

93,750,000,000

90,000,000,000

75,000,000,000

93,750,000,000

127,500,000,000tz1,500,000,000

3t6,250,000,000 366,250,000,000 386,250,000,000 3E6,250,000,000

Inv€stmant! in xlsociate!

Petrovietnarn Urbm Development JSC

Viet Nam Petrochemical and Fibcr
Joint Stock Company

Dam Phu My Packa8ing Joint Stock

Company

100,000,000,000

562,700,000,000

18,203,000,000

100,000,000,000

562,700,000,000

100,000,000,000

562,700,000,000

18,203,000,000

100,000,000,000

562,700,000,000

31,80E,865,536 31,80E,865,536

680,903.000,000 31,808,865,536 662,700,000,000 680,903,000,000 3r,808,865,536 662,700,000,000

Equity inv.ltmcnt! ir other cntitl!!
Pctroleum lnformation Technolory
Telecom and Automation JSC

Ut Xi Aquatic Products Processing
Corporation

3,600,000,000 3,600,000,000 3,600,000,000 3,600,000,000

(16,902,000, 000) 16,902,000,000 (16,902,000, 000)
16,902,000,000

20,502,000,000 3,600,000,000 (16,902,000,000) 20,502,000,000 3,600,000,000 (r6,902,000,000)



Summrry ofthc pcrformrncc of
!ub!idirri.t snd trloclrtcr during
th. y..r
a. Sub!idirri.!
No hem Pchoviclnam Fcrtilizer and

Chcmicals JSC

Ccntral Pctrovietnam Fcrtilizer and

Chcmicals JSC

SouthEEst Pchovictnam Fenilizrr md
Chcmicels JSC

Southwcst PetroVietnam Fcrtilizer
and Chemicals JSC

b. A!!oclrtc!

Petrovictnam Urban Devclopment JSC

Vict Narn Pctrochemical and Fiber
Joint Stock Company

Dam Phu My PackaginS Joint Stock
Company

Currcnt ycar Prior y..r

Profit Profit

Profit Profit

Profit

Profit Profit

Ceascdoperstions Ccascdopcrations

Loss Loss

Profit Prolit

/\,/ rl.\4\



3 Trlde rcceivsble!

8, Short-term trrdc receivebles from other prrtles
Stavian Industrial Metat ,oint Stock Company I

Hung Thanh Agricultural Materials Co., Ltd
Tuong Nguyen Trading Service lmport Export Co., Ltd
Thien Long Trading Co., Ltd
Minh Dung Trading and Services One Member Co,, Ltd
Minh Klroa Trading Service Co., Ltd
Tuan Vu Fertilizer Trading Service Co., Ltd
Phu My Chemical and Construction Co., Ltd
AMEROPA ASIA PTE LTD
Toan Van ceneral Trading Joint Stock Compuy
Kim Phong Technical Chemical Joint Stock Company

Son Nguyet Trading Service One Member Co., Ltd
Kim Hoang Dong Thap One Member Co., Ltd
other

Totsl

b. Lo[g-term trrde recelvables from otber partlcs

- Details of trade receivables from customers accounting for
107o or more ofthe total trade rec€ivables

- Other

Totsl

c. Short-term trsde rcceivables from relatcd psrtl€s

Petrovietnam Ca Mau Fertilizer Joint Stock Company

PVChem-Tech Company Limited
Petrovietnam Gas Joint Stock Corporation
Vietnam Petrochemical and Fiber Joint Stock Company

Drilling Mud and Petroleum Services Company Limited
PVChem Industrial Technical Services Company Limited
PV Power Renewable Ener5/ Joint Stock Company

311312026

Csrrying Amount Provislon rmount
r,55t,167,4t6,79r (521,t62,t26,127)

598,867,t02,05E
8,743,532,50E

39,401,E20,300

39,542,150,000

t7 ,147 ,7 65 ,500
I ,254 ,091 ,724

529,416,000,000

l18,689,010,210
17,992,E37,602

12,260,65t,312
20,6E3,062,1'17

147 ,168 ,',t 56,407

!U2026
Csrrying Amount Provlsio[ smount

I,05,1,403,t39,965 (52r,t62,t26,721)
580,726,846,302

E7,750,046,557

78,53t,679,766
62,150,000,000

47 .913 ,t61 ,260
23,000,001,317

2t ,37 3 ,t 16,724

l8,3t6,7 t9,947

134 ,564 ,496,092

1,55t,167,4t6,79t 1.05,1,403,t39,965

34,146,289,216

|,420,967,900

25,832,198,120
2,63'.t ,663,284
1,806,840,000

1,420,967,900

969,593,976
345,992,000

2t0,699,t69

E ei'* \4\



PTSC Thanh Hoa General Petroleum Services Port Joint Stock

Company

Southwest Gas Branch - PefoYietnam Gas Joint Stock

Corporation

Southeast Gas Branch - PetroYietnam Gas Joint Stock

Corporation

PVEP-Ctru LONG Operating Branch

Totsl

210,000,000

1,250,000,000

105,000,000

814,E06,000

2,401 ,6El ,449

40,243,711,565 33,399,355,149

a'I i na l?.r



4 Othcr recelYrbles

a. Short-term
Receivables for dividends and distributcd profits
Receilables from cmployccs
Short-term deposits

(Details ofreceivobles occounlinglor 109/6 or more of the total)
Viet Nam Petrochemical and Fiber Joint Stock Company

Receivables relating lo gudtdnlee

Other receivables

Pctrovietnam Trade and Services Joint Stock Company (formerly
known as Petrovietnam Trade Union FinErlce Investment
Corporation)

Other short{crm rcceiyables

In which:

Olher short-lerm receivdblei fiom ruldled pdrlies
Viet Nam Petrochemical and Fiber Joint Stock Company

Pctrovietnam Trade and Scrvices Joint Stock Company

PVI Ho Chi Minh City Insuranco Company
Vietnsm Public Joint Stook Commcrcial Bank
b. Long-term
Long-term deposits

c. Receivsblcs froE joinaly controllcd Busine!! Cooperutlon
CoIltract!

3U3n026
Cerrying Amount Provkion emount

541,050,748

50,000,000

yu2026
Crrrylng Amount ProyllloD sDount

3 ,413 ,61I ,490
I t4,000,000

444,268,218,160

437,846,073,920

6,422, t 44,240

109 ,943 ,267 ,289

50,0?'t,802,671

(4r 1,919,559,438)

(404,627,7 t6,945)

(7,29t,842,493)

4l1,049,861,rEs

404,627,716,94s

6,422,144,240

r09,943,267,2E9

4t,l13,179,451

(41 1,919,559,436)

(404 ,627 ,7 16,945)

(7 ,29t ,t42,493\

(tog ,943 ,267 ,2t9) (109,943 ,267 ,2E9)

604,880J38,t5t (521,t62,E26,721) 572,6t1,119,421 (521,t62,826,127)

559,691,6t0,275

444,26t,2t8,t60
109 ,943 ,26',1 ,289

s,4t3 ,t94,826

1,442,200,OO0

r,442,200,000

(s21,E62,t26,727)
(4t 1,919,559,438)
(109,94'l,267 ,289\

t13,729,322,9r6
4l I,049,661,1t5
109,943,267,289
10,565,72t,688

2,17 0,465,7 54

t,517,200,000
1,517,200,000

(521,862,826,727)

(4t 1,919,559,43t)
(t09 ,943 ,267 ,289)

1,442,200,000 1,5t7,200,000

606J22,53t,t68 (521,t62,t26,721)

irri

Total

\1\ ls't

574,151319,421 (321,t62,826,727)



5 A!!Gt! thortrqc rwritin! relolution

It.mt 3U3nO26

2.02

u!2026
Qurntity Vrluc Qurntlty V.lu.

e. CLsh

b. lnveotorics

c. Fixcd Essets

d. Othcr assets

20,075,882

Totrl

6 Brd dcbl!

Petrovictnam Trade afld Scrvices JSC

- Principol receivable from entrusled inve$menl
- Accrued inletesl lrom enlrusled investmenl
Vict Nam Petrochcmicel and Fibcr Joint Stock Company

- Receivables reldling to reciprocal gudranlee commilmenls

- Olher receh,ables

Provitlon for doubtful d.btt

T Invcntoric!

,,Invantoricr
Coods in transit
Raw materials

Tools and supplics

Work in progcss

Finishcd Soods
Merchandise

Goods on consignmcnt

b. Long-t.rm r.!crv.d rparc prrtr

7.02 20,075,6E2

Cost

109,943 ,261 ,289
10t,497,868,000

8,115,399,289
412,410,829,085

104,627,716,915

7,813,1 12,110

55 t ,269 ,61'l

55 t,269,617

3u!12026

C.rryinS rmount Co!a

t09,941,267 ,289
r01.197.868.000

8,115,399,289
412,470,829,085

401,627,716,945

7,813,1t2,t10

utnoz6
CrrryinS.mount

551,269,647

551,269,647

322,414,096,37 4 551,269,611 s22,114,096,17 4 551,769,617

52r,862,826,127 521,E62,826,727

3 3nO26 uu2026
Cost Provklon Co!t

109.519.366,33 r

86r.220,978,143
7,394,505,826

37 ,2t I ,931,999
t ,373,248,013,261
I,043,105,052,679

12,021,440

Provision

1r8,644,295,37 3

527,268,448,201

9 ,O53 ,201 ,209
48,137,591 ,957

7E4,901,98 r,195
t,27 6,366,216,563

10,142,217

(3,610,185) (3,6 r0,185)

3 06,1 083 15

I r 1,0s3,096,076

l0 185 1.a11.7t t-n?r-68

140,851,651,216

3,t?5,435,1?9,09

\:\ 's\ /i./

Tot.l 3,57,1,553,526,957 (3,6r0,185)



t lrls-tcrE $sctt uodcr corstructio!

1 [rDg-tcrE productioD rud
busitrBs cos6 iD progrBs

b. CONSTRUCTION IN PROGRESS

Upgrading the Urea plant

woz
Tay Ninh warehousc

Othq pojects

31E.t2026

Cost

316,025,stt,t24
5,53s,tt3 217

29,132,052,943

1t,736,162,325

Rccovcnblc
vduc

t^D026

Cost

ts4,t7 5,2t42s0
s,s35,tt3 21't

29,132,052,943

59,791,053,190

Racovcrrblc
vrluc

Totrl 429,4il2t6,609 24 9J34,133,600

\,,

\

/,



9 Incr.r!.. d.cr.r!r ln tlnqlblc fircd r .l! i

cosr
At st 0U0l 12026

Additions

NET BOOX VALIJE
A. * 01nU2026

Ar at 31/3/2026

Bulldlng!
and rtruclurat

VNI)

2,8!0,166,172,202
t,204,034,180

9,491,628,621

2,840,868,43s,50s

Mrchln.ry
rnd cqulpmant

VNI)

7,36t,505,679,441
41.505,347,718

(r40,511,323)

7,402,870,515,836

Omcc cqulpm.nt

vltD

315,499r702,928
1,201,472,393

(26,940,9't 8,9s7)

289 ,166,196 )64

Oth.rr

VND

348,616,t48,275

(140,51r,323)

348,535,536J52

319,264,463,O22
1,054,954,633

Tot.l

VND

11,641,O6E,237,165
3.454,087,1?3

28,30t,116,359
25,4r6,500,000

(26,940,97 8,957)
(140,511,323)

11,677,138,470,411

10,07E,446,608,935
84,833,677,685

(26,940,918,9s1)
(r40,511,323)

r0,136,198,796r340

E,041,959J26,r2r
1,042,580,000

Motor vchlcl.!

VIID

110,166,387,637

18,803,507,736

25,416.500,000

8,087,221,913,864 1t0,1663E7,632

Transfers from construction in progess

Other increoses

TraDsferred to inyestment propcrties

Disposals

Othcr decreascs

A! rt l1/32026

ACCUM1JLATED
DEPRECIATION
A! st 01/01/2026
Chsrge for (hc year

Tr8nsfers ftom consFuction in progrcss

Othd increEses
Transferred to investment properties

Disposals
Other decrcascs
At et ll/3/2026

2,059,162,194,215
33,786,328,330

76,4E7,593,367
I ,91 5,293,7 t6

261,431,67E,890
6,511,753,2t8

(26,940,97 8,951')

24r,002,{$,r5r2,093,548,522,545

110,404,517941

7r,4s7,887,153 320Jr9,417,655

680,4s3,646,687 34,283,794,265 5,1,068,024,038 29'411'585rs3 r568'621'628'230

1413r9,913,060 684J5 rJ98.028 32J08500,479 48,163,71'3213 28216,t19 ,291 ,614,011

Southwest Pekovietnam Fertilizer and Chemicals Joint Stock Company - a subsidiary ofthe Corporation - mortg8ged its ollice building, with a carrying amount as at 3l March

2026 of M\D 28 8,244,8 80 (as at 3 I December 2025: MrID 457,156,691), to secure short-term loans 8t Joint Stock Commercial Bank for Foreign Trade of Vietnam - Can Tho

Branch.

Notes

\{&<rrtslSz



l0 Incrcrlc. dccrcNr ln htrnqlble s!!ct!;

cosr
Ar rt 0l/01/2026
Additions
Transfcrs fiom const ction ilr
progreB

Other incrcases

Transfened to investment
propertics

Disposals

Othcr dccrceses

A. rt3l1312026

ACCUMULATED DEPRECIATION
A! rt 0l/0U2026
Charge for the ycar

TransfcB fiom construction in progrcss

Oth€r increasos

Transferrcd to invcstmcnt
properties

Disposals

Other dccrcases

A. ta 3l1312026

900,195,217,7A0 fi4,545,758,071

L.nd ulc rltht!

VND

900,195,277 ,180

69,65!,811,416
I ,456,956,25 |

630,541,430,364
879,OE4,114,tt3

Copyrlghtr

VI\TD

l1 1,515,75E,077

160,213,007,732
847,993,459

lt,7E3,762,315
13,464,?56,EE6

lndurtrlrl
propcrty rlghtt Computcr !oftwrrc

VITID

t55,187,719,255
1,300,000,000

t21J56,628,513
2,510,t23,239

3,t,131,090'7,13
40,380,967,504

Oth.r lotrnIlblc
lkcd .!r.t!

VND

37J16,E67,095

22,259 ,727 ,538
824,E93,r83

t1 ,606,t27 ,557
t4,212,216,371

Totr I

VND

1,267,513,622,208
1,300,000,000

373,,183,21r, r99
s,659,966,132

E94,062,411,009
897,182,144,811

7,480,000,000 7,480,000,000

161,261,119,256 37,316,t67,095 1,276,125,622,204

71,110,E03,667 161,06r,001,19r t23,886,731,732 23,084,620,121 379,113,177,!31

NET BOOK VALUE
Ar rt 0l/01/2026
A! rt 3l/3/2026

Notos

Southwest PetroVietnam Fertilizer and Chemicsls Joint Stock Company - a subsidiary ofthe Corporation - mortSaged its land use riShts, with a csrrying amount

as at 3l March 2026 of VND 8,886,772,800 (as at 3l December 2025: Vt{D E,886,772,800), to secure short-term loans at Joint Stock Commercial Bsnk for
Foreign Trade of Vieham - Can Tho Braoch.



13 Incrcrtlt. dccrer!6 ln inv.ltmcnt DroDertia! :
r. Inv.ltm.nt prop.rtl.! h.ld for rcntll

cosT
- LEnd usc riShts
. Buildings
- Buildings snd land usc rights
- Infrasructurc
ACCUMULATED AMORTISATION
- Land usc rights

- Buildings
- Buildings ard land use riShts
- Infrostructurc
NET BOOK VALUE
- Land use ri8,hts

- Buildings
- Buildings and lend usc rights
. Infrssfucturc

b,Inv.!tm.nt propcrti.! held for cspltrl rpprccirtlon

cosT
- Lsnd use rights
- Buildings
- BuildinSs and land use rights
- lntast ucturc
ACCUMULATED AMORTISATION
- Land usc rights
- Buildings
- Buildings aod land use rights
- lnfisstructurc
NET BOOK VALUE
- Land use rights
- Buildings
- Buildings and land use rights
- lnfrastructure

Opcnlng btlrnc.
onn026)
317,95t,342,202

99,499,152,000
21E,454,390,202

1,16,864.390.553
15,692,44 I ,612

131,171,948,941

171,069,151,649
83,806,7 r0,388
87 ,282,441 ,26t

Op.nlng brlencc

In ahc yclr
Ircrlsr DccrGtc

Clotln8 b.lrncc
Qv3no25)
317 ,953,542,202

99,499,152,000
218,154,390,202

149,252,16!,776
t5,940,418,2s2

t't3,31t ,7 45,524

168,701J78,,126
83,558,733,748
85,142,644,67 8

Clo!in8 brltnc.

2,187,773,223
247,976,640

2,139,796,581

(2,187,773,22t1
(247,976,640)

(2,r39,796,583)

In thc ycrr
Incr!!c Dacrelc

/.-/ r -,\Ar\



14 PREPAYMENTS

1 Short-term
Insurance premirms

Tools and supplies issued for use awaiting allocation

Maint€nanc€ costs of information technolory systems

OSers

Totrl

b. Irng-tcrr
Fixed assets repai e4enses
Tools and supplies issued for use awaiting allocation

Others

Totrl

15 Otbcr rssets

r. short-term

Totrl

b. [,ong-tcrm

Capital conrrtution for constructing Da Nang
PeEoleum hoducts Depot - Phase I between

PVFCCo and Viebam LPG Trading JSC @V Gas

LPG) - formerly PVGasNorth - under BCC No.

8520 1 l/PVFCCo/PVGasN,tIDGV.

Totrl

31F,t2025

VIYD

urD026
VIYD

36,985 ,679 ,077

8,152,488,755

11,530,938,880

23,759,8't I,699

6,68s,s96,146

t0264,749,7ls
t6,r47 363,171
4,81t,0t7,94',1

80,428,978,'l I I 37 908,796,979

t3 ,t'14 ,03 t ,548
12,737,950,026

9,094,362,64t

t4 ,481 ,705 ,66',1
't4,007,5E4,9t7

13,538,900,358

3s,M)44222 42,02um,942

3tBD026
!,I\ID

tfin0z6
VIID

Ti

jrc
,JAt

H6l
oi

22,937,48t,t32 22,937 ,481,t32
,H(

22,931,4E1,132 ----7,JE[firls,



16 Lorn! rnd linrtrcr lcrlc lhbilltlct

r.!hort-tarm
Joint Stock Co[unercial Bank for Foreign Trade of
Victnam - Ho Chi Minh City Branch (i)
Joint Stock Commcrcial Bmk for Invcstmcnt and

Dcvclopment ofVietnam - Hoan Kicm Branch (ii)
Victnam Joint Stock Cornrncrcial Bank for lndustry
and Tradc - Branch 7, Ho Chi Minh Cig (iii)
Victnam Bank for Agriculturc ond Rural Dcvclopmcnt -
Phu Nhuan Branch (iv)

Military Commcrcial Joint Stock Bank - S8i Gon

Victnam Bank for Agriculturc and Rural Dcvelopment -
BraDch 7 (vi)
Joint Stock Commcrcial Bank for Foreign Tradr of
Vietnam - Can Tho Branch (vii)
Joint Stock Commercial Burk for Foreign Trade of
Victnam Joint Stock Commcrcial Bank for Industry
ond Tradc (VictinBsnk) - Dong Anh Branch

Joint Stock Commercial Bank for Invcstment and

Dcvclopmcnt ofVictoEm - Ngoc Khanh Brmch

b. long-tcrm

c. Lorn! from rrlrtcd p.rtl.!

Opcnln b.l.nc. In lhc ycrr Closlng brhnct
VND

Amount

1,164,180,521,116

I,070,309,94 t,286

| ,125,434,629 ,70',1

178,831,530,451

999,921,065 ,307

57 8,681 ,354 ,425

I1,000,000,000

Incraa!at

2,235,019,552,787

4 r 6, r90.933,57 t

67 4,401,7 43 ,21 |

136,220,7 t9 ,135

VIYD

Dccraara!

3,2!2,172,559 ,67t

t,070,309,94 t ,2E6

1,261,124,651,016

178,831,510,451

Forrlgn crchrngc
dlflcrGncc! from

yaar-and
rcvrlurtlon

YNI)

Amount

3,167,057,51,1'2E5

416,190,933,571

't36,1 t3 ,7 t9,902

't36,220,7 t9,t 35

999,923,O6s ,301

149,009,076,370

54,000,000,000

?5,000,000,000

578.6E I,354,425

149,009,076,370

l14.225,080,500

75,000,000,000

7l,225,080,500

20,000,000,000 20,000.000,000

50,000,000,000 J0,000,000,000

1,t61,180,s21,176 2,235,019,552,187 3,232,172,559,67E

.to c-n

Total

I 
"l

i <.1

3,167,O57,511,285



disburscmcnt datc. Intcrest ratcs applicd during the pcriod arc Aom 3.'lohlycu lo 6.9"/o lycar (2025: hom 3.zwyclr to 4.2o/Jycu).

Intcrest ratcs applicd during thc period are fiofi 3.8o/olyeot to 6.1yo /ye8, (2025: from 3.46/Jycot to 4.5%ycar).

(iii) Rcprcsentin8 short-tcrm loans &om Joint Stock Cornmcrcial Bank for Industry and Trade ofVietnam - Branch 7, Ho Chi Minh City under Crcdit Contrsct No. 0505/2025'

thc disburscmcnt dotc. . Intcrcst ratcs applied during thc pcriod are from 1.'lo/olyclr to 6.3o/.lyeor (20251 fuont3.so/Jy.ar lo 63or'olyeir).

2025, amcndmenh md supplcmcnts for rh€ purpos€ ofsupplcmcnting working capital for busincss opcrEtions tom 2025 to 2026. Thc loan has 6 maximum crcdit limil ofVM

dctcrmincd at thc disbu.sement date. lntcrest ratcs applicd during thc pcriod uc from 4.lo/Jyeu lo 5 2oy'o lycar'

(v) Reprcscnting short{erm loans Aom Militsry Commcrciol Joint Stock Bank - Sei Con Brsnch under Credit Contract 302596.25.1 10.7979.TD datcd 6 June 2025, amendments and

applicd during the period arc ftom 4,Oolyear lo 4.lo/o lyear.

tcrm dcposit contrscts Et VictnEm Joint Stock Commc.cisl Bank for Industry snd Tradc (VietinBank) - Can Tho Branch.

:>.2 41',- al\i,\ /i.:l



l7 Trrde D8Ylbles

r- Short-term trrdc pryrbles to othcr psrtics

Yormg-inh Corporation

Technip Italy S.p.A

k Xanh International Co., Ltd.

Tuan Vu Fertilizer Transport Co., Ltd.
Thorcscn - Vinama l,ogistics Co., Ltd.

Tri Vict Tecbnicat Trading Co., Ltd.

Hong Phuc Invesfrrmt Import Export Co., Ltd.

Other supplius

Totrl

b.Long-tcrm tndc pryrblcs to othcr perties

Totrl
c. Olbtrnding oYcrdue debts

Totrl
d. Short-tcrm trrdc pryrblcs to rchtcd
prrtics
Petrovifiam Gas Joint Stock Corporation

Phu My Fertilizer Packaging Joint Stock

Conpany

Petrovietnam Chemicai and Services

Corporation - JSC

Drilling Mud and Petoleum Services Co., Ltd

PYI Joint Stock Company

Phu My General Peholeum Services Port Joint

Stock Company

Vrmg Tau Peroleum General Services Joint

Stock Company

Yieham PeEoleum Seqtrity Guard S€rvices

Joint Stock Company

Hanoi Petsoleum Joint Stock Company

Petovieham Transportation Corporation

Petovicham Technical Services Corporation

PVD Trading and Technica.l Servic€s Joint

Stock Compatry

PVI Soutb Insurance Company

Petovietram Engineering Consultancy

Corporation - JSC

Vietnam Petroleum Tmnsport and Investrent
Joint Stock Company

126,g',t4,03t,77 |

302,77s,674568 211,152,208509

658,916,u1,170 319268,615,857

34,143,530,756 124,667289350

3tBD026

6241,00520s
1,E19289,800

33,750,000,000

9,859,0/.8,741

16292,000,000

u,665,t24,990
1s0,r49205,832

utD026

75,03t,774287
7,038,007,45r

2,108,395,000

:>

rY
a

4
5,30/.,686,547

2,125 ,992,',19',1

372,556,450

|,059,407 ,987

1,403,402,998

I 19,438,640

46,653,t40

5,304,6E6,s47

3,669,127,621

1,'16r,492,698

I,672,524,W8

| ,403 ,402,998

|,t02,407 ,933

1,004,400,000

l r 2,154,5E0

105,513,840

15,08 r,368,400

49,009,076,370

359,t81,133

s16,628,800

Totrl 703,491,761,1t5 4@,01r,616212



l8 Ece!C!l!gE!!tI!E!!e

}LBDO25

Payables for dividends and pro 2t,345,349,594

19 Tucs rod othcr DrYr to tbc strlc budPct

Opding brlslcc

Lnlr025
3'.1,734,105,594

Psyrbl. durirg tbc
ycrr

Pdd during tbc
ycrr Closing brlercc

r. Peyeblc
Valu€ sdded tax

- VAI on dornestic goods

- YAT on imporls

Lnport-€4ort dutics

Coryorate incomc t8x

Penonal income tax

Natural resourcc tax

Env onmental pmtEction tax
and other taxcs

- EJrvircDrE nt al prcl e c ti on

IG
- Properly ,G and land
retlal
- AlEr lces

Totrl

b, nccciYrblc
CorpoBtc income tax

CorpoBte income tax at

Cambodia branch

Pelsonal income tax

Imponrxport duties

Oth€r taxes

Totrl

vl\D

6,399,56t,994

6,399,561,994

67,323,091,083

19,35228t,911

227,9622@
50,670,225

VND

4,127,7U,77't

2,337,511.t01

1.790.273,676

45,101,730,797

r03,72t,931252
69.tgt,122,420

695,504,640

421,455,8N

VND

t,965,932,629
7,t75,65E.953

1,790,273,676

45,101,730,197

67,864247,stE
77,199,355,2t1

599,700,E40

46t,426,35t

VND

I ,561,414,142
1,561,4t4,142

t03,lt7,774,81'.1

t 1,451,056,120

323,'166,W0

9,699,67 4

4E,549,600 9,375,000 48,549,600 9,375,000

187,664,709 187,6U,709

2.120,62s 2i0,4t6,091 232,212,042 324,614

93J5357,1.413 223,979529,686 200,799393.346 116533.710.753

\
J:t
4

\+

)l
YJ



20 Accrucd crpcnscs

r. SEORT-TERM
[,and lcssc oecnscs
Gas cxpenscs

Transportation, Ioading and unloading expense

Insurancc cxpenscs

Acc'rued intclests

Safety and prcduction standards boDus

Other 8ccruals

Totd
b. Irng tcrn
Irtcresl expcDse

Safety and norm botrus expeNes

Othcr accruals

Totrl

21 Othcr Dryrblcs

r. Short-tcrE
Payble to vieham Oil and Gas Group relating to
reciprmal guarantec obligation

Surplus asscts pending settl€metrt

Trade union fees

Social insurancc

Health insurance

Unemploymcnt insurarcr
Short-tErm deposits

Othen
Totrl

b. l,ong-tcrm
LoDg-tem deposits

Olhers

Totrl

22 Dcfcrred rcvcnuc

r. Sbort-tcrE
Warchousc rcntal in Nghi Son, Thanh Hoa

Cuu long Commcrcial Ccnter rental

Cai Cui port warchouse rcntal

Warchouse and ofEce r€ntal in Quang Nam

Totrl
b. Long-tcrD

Totrl

c Frilurt to pcrform cotrtrrcts with customers

_____w_luJtl,ou uslr1,003rr5s

3rn,t2026
VI{D
15.559,E04,369

13,073,809,851

5,100,000,000

42,60t2t9

ytDo25

VND
202s9,0E8219
t7 ,663,054,7 54

12,551,446.701

4,400,000,000

3268,t99,845
3212,19s246

t4,05t,019,040

3tBD026
VNI)

72,061,tt5,284

11,463221

356,952,t25

I t9,620J l4
33,512271
15,009,036

8,505 ,973,7 42

9t,057 t53 024

______n2$1,4eJr7_

4224,65E,000

uv2026
VITD

3t,t4t,758,309

305,311,957

It,0t5,,+O0

21,44t,t96,97',1

23,620,916,035

u21t968,57t

/.'
/.L
s,
$f'x{/\4224,65t,0O0

______lr2!fsE{99.

3tBD026
VIYD

3l,8tt,r81
209250,0O0

1,64 r,99t,912
t 9,090,909

4221$St,No

uv2025
VI{D

31,E18,181

19,090,909

________u92J!e002. __________fp92{29-

Totrl

323 ,96t,51t,59s



25 PrYrblc provisions

r. Sbort-term

hovision for maintenance costs for Gas

Tutine
Provision for repair and maintenance

costs for Phu My Ftrtilizer Plant

b. Long term

Totrl

26 Deferrtd trl essets rnd dcfcrred trr lirbilities

e. Deferred trx rssets

Corporate income tax rate rlsed to
dacrmine defered tax assets

Defcrred tax asets rclated to deductible
t€mporary differences

D€ferred tax assets related to rmus€d

taxable losses

Def€rred tax assets related to rmused

taxable incrntives

Revert deferred tax assets recognised

from previous years

Tot l

b. Dcfcrred trt li.bilitics
- Def€rred tax liabilities arising fiom

taxable trmporary differcnc€s

- ReYert deferred tax liabilities
recognised from previous years

- Defened tax liabilities
Totrl

tr,t7 t,42t,57 | | | ,t7 I ,428,57 I

t4,E46,507,755 291 423 207 ,542

___-____26,017_9t5)26- ________!92i2!,636!1

3tBD076
vl\D
26,017,916326

ytD025
VI{D
302594,536,113

3tBtz075
YIYD

Llv2026
VI{D

t 4l,02l,481,085 l4l,02l,481,085

________!!921,449q1 _________!11{214q

132,540,000,000 t32,540,000,000

________112f10,0m, - 132540,000,000

z
{'/

{



Shrra pramlum Tr6tury !h.rc! hvallmatrl aod
d.Y.lopE.rl Iuod

Oth.r.qoltylutrdr R.ttln.d..mhit Notr-cootrolllnt Tot.l

27 OwmI!'aoultv
r. Equlty mov.mcnl r.concllhllon t.blcl

Otnal! cortrlbulcd

},IYD

Prlory!.r'top.nl.8brlrnc. 3,914,000,000,000

Cepitrl incrcr3c hom lhc invcshcnl
!nd d.velopm.nt frind

Profil for thc yexr

Clprtll lncrc8re Eom thc
dcvclopm.nt invdtm.nt tund 2,E85,907,610,000

Distributions to dcvclopmrnt
invcstmcnt tund (ii)
Dilnibulions to bonu! ind *rlfrre
tunds

Distflbutrons to olhcr rcscrvct

wilhin crpirll
Dividcnd! plid by ciih
Olhcr dccrcascs

VND
2r,r 79,913,858

VND

Q.,296,824,1201

YNI'
4 ,s99 ,t79 ,502,t70

(2,88 5,907,61 o.ooo)

155,283,063,2t4

117,104,7EO,181

1,o71,211,128,2s9 21,765,390,720 1.095,006,518,179

VNI)
2,470,769,017 ,680

VNI'
|,179,836,420,269

Currcnl y..r'! opGtrln! brlrtrcc 6,199,m1,6 10.000 2t,179,9t3,E56

(5,290,102,2111 1111,104,702,158t

8,825,139,848
(1r,600,000,000) (600,601,1m,000)

(7,796,t21,1201 r,868,55,1,955,5C1 t'825'139'E46 , 56,0t6,182,393 rAO,219,a6A,01 ll,s3 ta5,99O

101,804,768,724 9,031,166,316 410,816,215,060

0 55,28r,061,214)

fl36,411,40O,481)

(8,825.t 39,848)

(5 87,0O r ,190,000)

Capital incrcose Fom thc investmcnt

and dcvclopmcnl fund

Profit for thc ycar

DistribulionB to dcvclopm.nl
invcshcnl fund (ii)
Distsibutionr to bonu! rnd wclfarc
tundc

Dividcndr prid by cflh
Othcr d.cr.t!cs

(126,204,053,398)

( I 0,800,00o)

(t26,712,071,1981-

( I O,800,000)

(568,017,800)

Currcrt p.rlod't clollng brhoca 6,799,m?,610,000 2l,l?9,913,t5t 12,296,E24,12O1 1,E6E,55a,955,5ra I,E25,l39,Eat 2,931$76$91,119 r r8,713J 16,963 I I,E 15,590,209,t52

It/ p x*sr,\?\



27 Owpers' eouitv
b. Dctril of crpitrl centributior

c-

3lBD026
VNI)

4,051,867,920,000

2,748,039,690,000

uu2026
VIYD

4,051,867,920,000

2,748,039,690,000
Vieham Nationd Industry -Ener$/ Group

Others

rotrr ___-{l2f!&l9I9q- ____q22Pqzfiq{qq

Owner's capitrl trrnsections rnd dividctrds, prolits dcchrrtion

- Owner's capital
+ O,pening balaoce of Capital conribution
+ C+ital conEr'bution ilcreasc
+ Capital cotrtr'bution decrease

+ Closing balance ofCapital confibution
- Dividends, profis declared

d. Dividend

Number of shares registered for issuance

Number of shares sold to the public

Ordinary shares

Treasu'y shares

Number of repurchased shares

Ordinary shares

Treasury shares

Nmber of outstrnding shares

Ordinary shares

Preference shares

Par talue of outstanding shores

3lBDO26
VIID

6,799,907,6 I 0,000

6 ,799 ,907 ,610,000

3tBDO26
VIYD

679,990,',l61

679,990,761

679,990,761

65,7 40

65,7 40

679,925,021

679,92s,021

yv2026
VI{D

6,799,907,6 r0,000

6,799,907,610,000

tnD026
VND
6',79,990,76r

679,990,761

679,990,161

65,7 40

65,7 40

679,925,02r

679,925,021

10,000

jcr
tU&

10,000

d. DiYiderds rtrd pmlits
Dividends declared after the end ofthe quarterly/yearly

accouting period:

e. Reesons for chrnges itr the CoBpsry's €quity items

Share premium

Convertible bond options

InvesheDt and development firnd

Treasury shares

Other equity fimds

Itrcomc rnd crpctrscs, gains or losses recognized direc0y in equity iD rccordlDce with specific

Vietnrmes€ Accounting Strodsrds

Jr.

g.



28 Ass.t rwrlurtiop ditlcrcrccs

Reasons for changes baween the beginning aud

cnding balanccs

29 Esrglg-Erslssr-di!&r9lccs

Qurrtcr 1fr026

VND

Qurncr 12026
vt\ID

Qu.rtcr l/2025
!'I{D

Quertcr l/2025
VI{D

Forcign orchange diffcrcnces arising fiom
t anslating finsncial statemEnts Fepared in foreign
currcocies ino M\lD
ForEign exchange diflercnces arising fiom other

reasons

30 Ofi-brlercc shcct itcms

Iascd rsscts: Totrl futurc DiriDuD lc.sc pryEclts uDdcr Dor-.tnccll.blc opcrtthg lcls6 by GrDI

c

3tBD026
VIYD

uv2026
VND

Within I year

Frcmlto5y€ars
OYsr 5 ycals

b Asscts hcld ir tnst, oD c{lsigD.Ecnl, for proc6sh& or cDtr[stcd for iEPorucrPort

Ilfrrrtructurc 1ss.(s Dot irclndcd iD Strtc c.pit l rt thc ctrtcrpri!.

d Alscts plcdgcd rs colhtcr.l

- As at lt March 2026, a Gmonth term deposit al Vietlaln Bar* for AgriculturE and Rual Devclopmot -

Branch 7 (Agribank BmDch 7) amounting to M{D 50 billion - thc principal value of Contact No.

122026IIIDTGNHNo-CN7, u'as pledged as collatcml for rhe short-tqm losn No. 6lTGlAv-202fio14o.

- As at 26 Jmuary 2026, a Glllonlh t€rm deposit at Vietnam Bar* for Agricultue and Rural Devclopment -

Branch 7 (Agribank BrsDch 7) amounting to vfID 100 billion - the prhcipal valuc ofContract No.

362025/IIDTGNHNo-CN7, was pledged as collateral for thc shon-term loan No. 6l7Gl,Av-202600063.

d Forcig! currclcics
31E,t2026

2,128,3?9

32,731

tnD026

c Brd dcbts writtcl off

Y

!ry
ri:

i-

US Dollar (USD)

Eum (ELJR)

3tBDO26
VND

9,153,t00,000

tnDo25
VND

9,153,E00,000Ngoc lan Production Trade Company Lirnited

f lrtcrcst or dcfcrrcd pryrncBts rtrd irsbllDctrt purchrs6 of rsscts

h Int.r6t or dcfcrrcd prymcnts rrd instrllmeDt s.les of $scB

i Othcr hforortion on olf-brhDcc shc.t itcms



YI Additionel informrtiotr for the items presetrted in thc Ircome strteEeat

I Seks qf oercheldise end scnices

Querter 112026

a) Revenue

- Revenue Aom sale ofgoods and products

- Revenue from rendering of services (excluding

constuction services)

- ConstructioD coDfacl reveDue

- Govemm€nt grxrts 8nd subsidies

- O0rer revenue

Totrl
b) Revenue from related parties

s,6!x,1?05r0,E72

82,02ssss913

PeEovieham Ca Mau Fertilizer Joint Stock Company 37 ,6t t ,37 5 351

Qurrtcr 12025

5,696,720,510,072 4,188,t5 E,500,652

___-s!_qEgs85oo{iu
125348,7 42,735

36,559,94E,584

Pefoviebam Ch€mical and Services Joint Stock

Corporation - Peroleun Chcmical Services Branch

PVChem{S Company Limited
PVChem-Tech Company Limited

Petrovietram Gas Joint Stock Corporation - Ca Mau

Gas Company

Petovietum Gas Joint Stock Corporation - Vung
Tau Gas Processing Company

Cuu Long Petroleum Operating Branch -
Petroyietram Exploration Production Corporation

Limitcd (PVEP{l-ru LONG)

Southwest Gas BraDch - PeEoviehaD Gas loint
Stock Corporation

Southesst Gas Branch - Petoyifiam Gas Joint

Stock Corporation

Viemam - Russia Joint V€ntue Vietsovpetro

DMC - Southern Petoleum Chemicals Joint Stock

Company

2 Sele dcductions

- Sdes discouot

- Sales rebates

- Sales retum

Totrl

3 Cost of srl€s

- Cost ofgoods and products sold (excluding opening

inventory of semi-finished goods and specific
inventory)
- Cost of services rendered (including cost of
constuction serviccs)

- Loss on inveatory write{own during the year

- Loss on obsolete inventory exc€€ding normal levels

during the year

7!522302,715 ______qryr,!qry1

Quencr 12026 Quertcr 12025

5'/L,927 ,706
2,579,333,',136

2223 ,779 ,120

1250,000,000

754,450,000

405,000,000

36,689,690,000

Qurrtcr 12026
73,522,302,745

317200,000

16,885 278,464
194,420,688

1,707,000,000

r,005200,000

68,679,695,000

Qurrtcr 12025
68,734,E3E,431

5I
va

:\
Yy

.)

4 .682.08t 272,381 3 ,465 24r ,6'19 2s5



- Abnormal production costs not included in cost of
inventory
- Reversal of cosl of sa.les

Totrl 4,68.2,0t1272381 ____3,6s24J,572/ss_

,l Geid0oss) from dboosrl end liouidetion of invcstmcnt orooerties

Quartcr 1f2026

- koceeds from disposal and liquidation of investm€xlt

- Carrying amount of invesment properties disposed of
- Dsposal and liquidation eryenses

Gahfioss)

0
Quertcr l/2025

0



s Essldllssg

- Bank and loan interest

- InterEst from bonds, courmercial bills
- Dividends and profits received

- Foreign exchange gain

- Sefilement discount, int€rest on instalment purchase

- Cash discomts rcceived

- Other financial income

Totrl

5 Finrnciel Erpcnses

- Ints'€st e)(P€nse

- lnss on sale of invesher:ts
- Forcign exchange loss

- Settlem€nt discount interest on instalment purchase

- Cash discorms granted

- Other financial expenses

- Reductions of financ€ costs

Totrl

7 Othcr Incomc

- Sale, disposal of fixed assets

- Asset revaluation
- Penalties

- Tax reduction
- Others

Totsl

E Otbcr Epcnses

- Carrying anount offixed assets and sale, disposal of
fixed assets

- Asset revaluation
- Penalti€s received

- Othqs
Totll

82333,971,173 32J12,86!,6r!

Qurrter l/2025
70,t12,307,940

7,941,99E,127

4 2',19,665,106

Quertcr 12025
22,580,058228

5,954,749,462

3,5',tt,057,925

Querter 112025

43 ,59 ,739 ,426

Qurrtcr 12025
25265,636,878

1,370,362,553 1J39,105268

44,970,101,979 26,fi1,112,16

Quertcr 12026 Qurrter 12025

65E,685,824 3,7 57 ,093,M2
55E,6t5,E2,1 3,757,W3,U2

Qurrter 1/2026 Qurrter 1f2025

i\{'
l<]/,|
$(/'///t

o,

)A
529 ,3't3 ,47E
529373,178

1,167 262,906
1,167262906



9

r) Gctrcrrl d rdmirbtntioD GrP€nses

Adminisu-ation staff costs

Depreciation and amortisation

hovision for expenses payable to PVII related to BL
obligations

otbers

b) Sclling erpenses

Salary and other benefits for sale staff
Transponatioq loading unloading and storages

Adv€rtisem€nt, ma*aing promotion and customer service

Social secwity

Trad€mark

Ohers
c) Reductions in sclling rnd generel rdmi.nistntive
crpenses

- Reversal of wan-anty provisions for products, goods, and

coDstruction works

- Revasal ofprovisions for restruct:ring and other
provisions

- Other reductions

Totrl

10 ProductEqn cost bt nrturc

Raw materials and consumables

hbour
Dcpreciation and amortisation

Out-sourced services

Otber monetary expenses

Totrl

64,055,710,111 110215,46,E37

Querter 12025
I &1,8,19597,,139

76,918,703234

t1,532,420,537

33 218,356,9',15

61,180,r 16,693

28r2ffi,152,735
31,145,t02302
79,982,560,57t

96,U7,111,912
27 282,063,749

3 ,873 ,77 5 ,490
42,87 5 ,538;tU

Qurrter l/2025
I 59,060542J73
62,859,8 r9218

8,8ss296,903

32,617 ,933 ,6s3
54,727,492,799

zsr,1u,924)64
29,585,069,629

7t,678,32022,E

s1219,098,190

50 ,923 ,791 ,432
3,316,882,9t3

37 ,46r,761,872

00

Qurrrcr 1f2026

1,774,97 | ,t48A46
24t,198,346,306

92,E81 ,417 ,M0
3O0,767 221,062

Qurrtcr 112025

2,05t,437,520,0E8

207 ,699 ,8E0 ,794
96,417 ,676,E97

246227 2s7 ,8t3
170230,5E7,499t57, 525,7t7 ,433

2,557 343,9202E1 _____uJ2,0r2,%,0e1_

11 Corrorrte incomc tu crpcrsc

Qurrter 112026 Querter 12025
- Accounting profit b€forc bx 514,554366312 252,734,470,134

- Tax calcu.lated at the current corpomte income tax Iate 103,'118,131252 41,t01,356,523

Adjushents (dep€,nding on the characteristics ofthe
etrkrprise to explain appropriate adjushent items):

- Non-taxable income

- Non-deductrtle expenses

- Under/(over) provision from previous years

- Corporate income tax expense

- Curent corporate income hx expense 103,71E,131252 4l,801,356,523

- Deferred co rporate income tax expense (t*)
- Corpordte income trx expense (t)
(*) Corporate income tax expense for the financial year is estimated based on taxable income and may be

subject to adjustrents depending on the tax authorities' iaspection.



('r) Defcncd corpotatc income tox qense
- Deferred corporate incom€ tax expense arising from taxable ternporary differenccs;

- Defcrred corpomte income tax epens€ arising from tre reversal of defcrred income tax assets;

- D€femed corporate income tax income arising Aom deduaible terrporary differances;

- Deferred corporae income tzx income arising from unused tax losses and tax inccntives;

- Deferred corpor-ate income tax incomc arising from the reversal of deferred income tax liabilities;
- Total defened corporde inc.me tax e)qense.

J,

h



VII. Supplemcntrry informrtiotr to itcms preselted ir the St tcm€Dl ofCrsh Flows

I.Cash and cash equtvalenb nol ovailable lor use:

As at 3l March 2026, the Corporation's deposit at vl{ Hien Dai Onc Member Limited Liability
Commercial Bank ('MB\f', fornerly Oce3n One Member Limited Liebility Commcrcial Banl) with a

balanc.e of M{D 284,000,000,000 is restricled from use. According to MB\fs officid disPatches, MBV
has committed to making deposit payouts to the CorPoration according to a roadmaP. Accordiagly, the

Board of General Directors assesses that this amount will be recoverable in the future.

2. Nonltsh ,ransodions allcding the lua.re Stotetnenl of Cash Flows

Qurrter l/2025 Quertcr l/2025

-Purchases of assets by assuming directly related

liabilities or tbrough finance leases;

- Acquisitions of ataprises tkough the issuanc€ of
shares;

- Conversion of debts into equity;
- Other non-cash t'ansactions

3. Procecds from bonowings during thc peritd:
- Proceeds from bonowings tmder normal contracts;

- Proceeds from the issuance of ordinary bonds;

2235,A49,552,787 1,744,655,320,370

- Proceeds from the issuance ofcanvertible bonds;

- Proceeds from the issuancc ofpreference shares

classifi ed as liabilitics;

- hoceeds from t'ansactions of repurchasing

GoverDnent bonds and sefll-ities REPOs;

- Proceeds from other forms ofbonowings.

1. Rqoym.nt of bonowitrgs &triag thc pcriod:
- Repayment ofprincipal borrowings under normal

contacts;
- Repayment ofprincipal of ordinary bonds;

- Repalment of principal of convertr-ble bonds;

- Repaymcnt ofprincipal ofpreference shares

classifi ed as liabilities;
- Paym€nts for u-ansactions of repuchasing

Government bonds aDd securities REPOs;

- Repaymernt of otbeI forms ofborrowings.

3 232,t72,559,678 1 ,725,83 5 ,466,153

5. Acquisitions aad disposols of subsidiaria duitrg the rqorting pcrio&
- ToEl va.lue ofacquisitions or disposals of
subsidiaries during the period;

- The portion ofthe ac4uisition or disposal value of
subsidiaies paid in cash and cash equivalents;
- Cash and cash equivalcnts actually held in the

subsidiaries or otler business units acquired or
disposed of;
- The value ofnon-cash assets (summarized by asset

type) and liabilities in the subsidiaries acquired or

disposed of during the period.

!
c
9(
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VIII Otbcr infornstiotr
l. Contingent liabilities, commituents, financial instruments:

2. SubsequeBt events:

3. Idormation on related parties (other than tlrose disclosed in the sections above).

4. Presq asscts, revenue, and income by segm€nt Ousiness or g€ogr+hical sepents) aeording to

Accormting Standard No. 28 "Sepent reporting"

5. Comparative information (changes in information in the financial statements ofprevious accounting periods)

The insease in the average selling prices of major business products mmparEd to the same period last yer led

to a corresponding increase in profit for the first quarter of2026.

6. Information on the firlfillment of the going concem assr.rmption applied in case the Board of Managemat
det€rmines that tbere are evants or conditions that may ca* significant doubt on the entity's ability to cantinue

as a going concem. In such cases, the notes to the fiMncial statements of tlre eDterprise must:

7. Disclosc significant assumptions and estimates, including:

a) The nature ofthe assumptions or estimation uncertainties;

b) The reasons md the amormB that may be afferted by the assumptions or estimation uncertainties;

c) As-sessment of the likelihood of differcnt scenarios occurring;

d) Plmned measneVsolutions implemented by the Board of Managem€nt to Eitigale &e impact on the

fiMncial statement items if unc€rtainties may occur in &e following financial year.

8. Other measureJsolutions

D(
Amcndmcnts ud supphmeDts to forms, BrDes, rnd coltents of finrncirl strtement itcms
comprred to the fimncirl strtcment forms prescribed by tbe Ministry of Firence (if rny)

- Nmes of amended or supplem€nted items in accordance with regulations: ...
- Contcnts of amended or supplementcd it€ms in accordace with rcgulations: ...

- Reasons for changes: ...

TP .HCM, date Q9f 4lwar
Prcpercr ChiefAccountrnt Oflicer

{w,}-

,Y

r

{'
ly

1,/,,/r
Lc Hong Qurn

:uA

rc

Horng Thi Lrn Anh i Pbuong Tbeo

r6rc c6ts rv
PHaN 96rl

Hda cHAi
DAu xHI

*

vPHUH

:({

.\
.l

7


